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Abstract

This study aims to address the question of the risks of virtual currencies by referring to
Bitcoin currency, by studying and analyzing the general framework of these currencies, their
types and conditions of their formation, in addition to the risks of treating them by focusing on
Bitcoin currency, and we came to the conclusion that virtual currencies were born out of the
womb of virtual space, transcending everything The known traditional global financial systems
and their prices have rivaled the exchange of the world's largest currencies except that in the
absence of an administration that manages the issuance, supervision and protection of virtual
currencies, especially Bitcoin, has threatened to threaten the stability of the international
financial system, as offered by a user Guardian on the high percentage of theft and hacking risk
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as a possibility, and this has contributed to the negative perception of most countries have,
including Algeria.
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! Vejacka, Martin, Basic concepts about virtual currencies, Journal of Economy, Business and finance, 2017, pp:
01-02.

2 Almawkigh aliliktrony lil djazyra, https://www.aljazeera.net, 18/03/2020.

% Virtual Currencies and Beyond: Initial Considerations, International Monetary Fund, January 2016,pp:7.

* EBA Opinion on "virtual currencies”, European Banking Authority, 4 July 2014, p 11.
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® Fin CEN Continues to Face Challenges with Money Services Businesses, Department of the Treasury,
November 10, 2015, pp: 17.

& Virtual Currency Schemes, European Central Bank, October 2012, p:13, Virtual Currency Schemes-a further
analysis, European Central Bank, February 2015, pp: 04.

7 Annual Report 2014, Deutsche Bundesbank, pp: 53.

% https://bitcoin.org/ar/fag#can-bitcoin-scale-to-become-a-major-payment-network.
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° Dr. Abdellah Ben Soulaymane ben Abdelazize Albahout, alnogowd al iftiradiya mafhoumoha wa anwaouha wa

atharoha al iktisadiya, almadjalat al ailmiyat lil iktisade wa al tijara, kpoliyate al tijara jamiate ain chams, al
kahira, al adad 1, January 2017, pp: 22.
1 Almawkigh aliliktrony lil oumlat, ala al rabit: https://bitcoin.org/ar/fag, 16/03/2020.

" Almawkigh aliliktrony lil oumlat, ala al rabit: https:/litecoin.com/en/listing, 16/03/2020.
2 Almawkigh aliliktrony lil oumlat, ala al rabit: https://www.namecoin.org/, 16/03/2020.
3 Almawkigh aliliktrony lil oumlat, ala al rabit: https://www.peercoin.net/, 16/03/2020.
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" Almawkigh aliliktrony lil oumlat, ala al rabit: https:/novacoin.org/, 16/03/2020.
5 Almawkigh aliliktrony lil oumlat, ala al rabit: https:/feathecoin.com/, 16/03/2020.

16 Almawkigh aliliktrony lil oumlat, ala al rabit: https:/edinarcoin.com/, 16/03/2020.

17 Dr ihab Khalyfat, hal tanjah al oumlates al rakmiyat al jadida lil facebook, madjalateal moustakbal, juin 2019,
ed 3, pp: 02,
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22 Dr, Abdellah Ben Soulaymane ben Abdelazize Albahout, op.cit, pp: 35.
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23 Al amr N: 03-11, 26/08/2003, yataalako bi kanoun al nakd wa al kard, al jaryda al rasmiya, N: 52, pp: 11-12.
24 Kanoun N: 17-11, 27/12/2017, Kanoun al maliya 2018, al jarida al rasmiya N: 76, pp: 54.
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